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Industry veteran Jason Tapley joins the Marine Bank’s commercial lending,
business—banking team; small businesses embrace SBA’s 504-loan program

By Ken Datzman

MEIBOUENE MarineBank & Trust
Co. has expanded its commerria]lending
and business bhanlding team with the
additicn of industry veteran Jason Tapley.

For rocre than 20 vears Tapley has
witked for naticnal banks, inclnding neavly
12 years with PINC branches in Vero Beach,
Inchalamtic and Metbourne, and s years
with Wells Fargo.

He held arange of peettions such as
amall business banker, semicy private
cHent relaticnahip rmanager, and a5 a
hren sed finanrda] prefeasinnal.

Sevenmonths age, Tapleywas recrutted
tojon Vero Beach based Warine Pank
wialdng the Brevard mavket. Mavine Bamk
iz Jeneawr for Its personal sexvice and
custernizsd products.

“Iavine Bank is the frat commn nity
bankI have werked for, and what respnates
with me is that community banks are all
about the cornmunity. They reinvest Incal
dellars back inte the cormmunity and help
create jobs,” said Tapley, whe grew wp in
Brevard Coumnty.

“What I especially like abowt Marine
Bank is its niche with investraent real
egtate. Many bhanks ave not worldng in
nvestment ¥eal estats right now. A ot of
businessswners know s for that niche. We
work with the 1.8, Small Business
Administraticn”

Community banks sexve a vitalrole
within local econcrniss by providing a
gigmificant porticn of Ananring requived by
asmall bumness, construction, and commer-
cial real estate projects.

“Being a community banker allews e
to be more creative in puting tegethes
comrnereis] lean parkages and cther
products for chemts,” said Tapley, wice
president, coramerial lean cfficer. "We are
a relaticnahip buildingbank™

Comraerria] Ivan demand at Marine
Banlk's lecal cffice “stavted the vear off
super stromg” said Leey Bilon, wice
president, cornmerrdal Inan cfficer.

“We hawe received mulbbple appheaticns
from customers for commercial loans,
ranging froro cwiler ccoupled investment
real estate to equiproent fr businesses.
Pecple ave backts borrewing and investing
in their businesses. It's refreshing to aee”
ghes said.

“Wejust closed an SBA B4 lan fir a
busines spwnet whe had the opportun ity to
buy his cwn building,” s2id Tapley. Hewas
imterestedin long term, fived rate
finanreing with a low payreent. The G4
ended 1p beingthe perfect leanprogram fr
him. It's &, pop ular and avbra chve finaneing
cptiom for rnany smmall business cperators”

The SBA's 504 loanprogramhad a
strong 20124 helping businesses investin

BB phets — Adrienne B. kath

The tz=am ot Marinz Bank &Trust Co. inMelbournz i= szzing strangoctivity in the first quartzr. Cemand forcommerial loans iz growing o businesses are
investingin their ntzrprises, pu chosingequipmentand owner—ooou pied commerdial buildings. The deposit side of the ban ks growing, too with custamers
shill fueling money market fundzand Chs. From left, the tzam includes: ManicaSheltan, personalbankerll; Jasan Tapley, vice president, com mercial loan
affizer; Lary Milton, vize president, commerial lean officer; Angzla Tarzlla, personal banker; Ludnz Lau’ Calmou, universal banker; Gianna Stewart,
residential morgoge officer; and Charlie MeCoach, branch manager.

new capital The SBA says it provided
nearly §38 bilkicn in B4 fundin g in fseal
vear 2024 That's anincreases from

5359 billion in fiscal year 2023 In 2024,
the average S04 loan was F1I milbieo

The B4 lanprogram provides long
term, fved rate finanming fr real eatate
and equipment with SBA backed capital.
The program was stavted to promote
arnall business growth andjch creaton in
cornmunites.

Degigned specifically fer purchasing
comanereia] veal estate, lavge scale
souipment, and lsassheld irpreverments,
the program cffers belew roarket, fived
Imterest rates and Iong repayToent terms
a combinating that helps entreprencurs
keep capita] available fror thet business

cperatons, which is orftiral

Typically, the dewn payTaent is just
1} percent, cormpared to 20 30 percemt
required by convemton al lvans. And nn ke
conventcornal commercal loans, wlich arve
subject to rate fluctnatons, SPA B4 loans
lock in a fived interest rate for the hife of the
oan  upto2byeara

These leans ave available through
Certified D evelrproent Cormp ames, or
CDCs, the SBA's coramunity based
oaprofitp artners whe promets econommis
developrment within thedr corarmnmrites.
CDC s axe certified and regulated by the
SBA.

"Wewalk them through every step of the

5t Inan precess and handle the papey.
wirk for the chents,” said Miken “The
paperw otk has gotten Nghter Tt's a much
stapcther process. We stTve to turn arcund
the leans as quickly as we can The 504
Inan program is especially appesing to
younghusinesses that ave greaving”

Late lost vear, thefederal graernment
anncunced anew rule that makes 1t easier
for stoadl business cwners to refinance
debt naing the B4 loan program. The rule
becarne official Wow. 15 2024

While the cornmeyoial lending team at
Idlazine Bankhas been worlang with
chents, the deposit side of the institubdon
hasbeen growing s of March B, 2025,

Plewse see harne Bonle & Trust Co., poge 19
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Marine Bank & Trust Co.

Continued from page 12
money market funds reached a vecord $7 trillion, reports
the Federal Deposit Insurance Corp.

“Money market and certificate of deposit rates ave still
attractive to many people,” said Milton. “We are seeing a
lot of change in the industry in general and it is driving
more customers through our doors. We see 2025 as a year of
opportunity. We work closely with our clients and pride
ourselves on personal service. We have an outstanding
team at the Melbourne branch.”

She said her branch has a Melbourne Advisory Commit-
tee that meets quarterly and is comprised of business
professionals from throughout Brevard County.

“They provide great insight into what they are seeing in
their respective communities and how the market is
performing overall. It's imvaluable information for bankers,”
said Milton.

In addition to Tapley and Milton, the team includes:
Charlie McCoach, branch manager; Dianna Stewart,
residential mortgage officer; Lurine “Lou” Dalmau,
universal banker; and Monica Shelton, personal banker T1.

Stewart said she is seeing new demand for residential
mortgages. “T have been busy with construetion—to—
permanent loans. That seems to be my focus right now. In
the last couple of weeks, purchases have really picked up.
We'll see if that holds strong throughout the year.”

A eonstruction—to—permanent loan is a single loan that
finances both the construction and permanent mortgage of
a new home. It's also known as a “single—close” or “one—
time loan.”

A construction—to—permanent loan avoids the need for
two separate loans and elosings. It also allows the borrower
to live in his or her current home while building a new one.

During construetion, the borrower only pays interest on
the loan. Once construction is complete, the loan becomes a
permanent mortgage. The mortgage holder starts paying
principal and interest.

Stewart said loans for home renovation are on the
upswing. “That’s another area where we are actively
lending.” To finance home renovations, many people are
tapping the equity in their houses.

Amnnual expenditures for improvements and mainte-
nance to owner—occupied homes are expected to grow ata
“mild pace” throughout 2025, according to the Joint Center
for Housing Studies of Harvard University.

The report says a “solid labor market, rising home
values, and continued improvement in existing home sales
are supporting greater activity in home remodeling and
repair.”

People are using home equity loans to renovate their
existing houses, as home values continue to rise around the
nation. Single—family existing home prices rose in 201 of
the 206 metropolitan areas in the fourth quarter of 2024,
according to the National Association of Realtors. The
national median single—family existing—home price
climbed 4.8 percent from a year ago, to $410,000.

Milton said there “are a lot of new professionals moving
to Brevard, which is exciting. They are giving the housing
market a boost.”

The Sunshine State continues to attract new residents
with its lifestyle and other benefits. Florida is the No. 4
growth state in 2024, according to the latest “U-Haul
Growth Index” data, which analyzes one—way customer
moves.

It was the 10th year in a row that Florida was among
the top four leading U-Haul growth states. U-Haul
customers coming to the state accounted for 50.4 percent of
all one—way traffic in and out of Florida last year.

U-Haul ranks growth states according to each state’s
net gain or loss of one—~way equipment from customer
transactions in a calendar year.

According to the study, the Lakeland-Winter Haven
metro area, which encompasses all of Polk County, ranked
fourth in the nation for net immigration, and firstin
Florida.

There were seven major Florida Metropolitan Statisti-
cal Areas in the national Top 25, including Palm Bay—
Melbourne-Titusville.

Lakeland was the top followed by Palm Bay—
Melbourne-Titusville (No. 8), Jacksonville (No. 11}, Tampa
(No.12), Sarasota (No. 15), Fort Myers (No. 16) and
Daytona Beach (No. 23).

In mid-2024, Marine Baneorp of Florida, the holding
eompany for Marine Bank & Trust Co.,, and ELGA Credit
Union of Grand Blane, Michigan, announced a definitive
agreement to merge. The merger was unanimously
approved by both institution’s board of directors.

Bill Penney, president and chief executive officer of
Marine Bank, updated his shareholders on the progress of
the transaction.

In his latest “Shareholder Letter,” he said the expected
closing date 1s the first half of 2025. The indicated price—
per—share to Marine shareholders is $43.75, to be paid in
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cash to shareholders of record as of the closing date.

ELGA Credit Union is more than 70 years old. The
name comes from the words “electrical” and “gas.”

The acquisition will give ELGA seven added locations —
five banking centers and two loan production offices — and
diversify the eredit union’s offerings to include commercial
banking and treasury management. ELGA speeializes in
low—income lending.

“This is a rewarding outcome not only for our sharehold-
ers, but also for our employees, clients, and the communi-
ties we serve,” said Penney. “ELGA Credit Union will
retain all our employees, who will have the opportunity to
offer ELGA Credit Union’s extensive suite of consumer
banking services, which will enhance our current offerings.
Our commitment to our communities will not waiver.”

He added that ELGA Credit Union has also committed
o eontinue and build upon Marine Bank’s philanthropic
efforts in the communities it serves.

“We are excited about this new opportunity to grow,”
said Milton. “Like us, ELGA Credit Union brings a
personalized experience to its members. The future looks
bright”

COMMUNITY
BANK FEEL

5-Star, Personal
Service

J Quick Decisions

J Responsive,
Accessible Bankers

No Appointment
Necessary

Member FDIC

Mobile Bankingwith
Mobile Check Deposit

l Google Pay™'and
Apple Pay™

J Mobile Mortgage App

Robust Cash
/ Management Services

At Marine Bank, you'll enjoy the best of both worlds.

Drop by, meet our team, and find out for yourself!

Marine Bank &

Bank Local. Bank Happy.
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